'RALLY FOLLOWED
ANNOUNCEMENT OF
RATE CASE DECISION

‘Prices Reacted  Slightly
Later, But in Afternoon
Another Upturn Occurred.
New Haven and Central
Led.

NEW YORK, Dee, WB—During the
morning sesulon stook prices ware reace
tlonary, with {he movement ftoward
Blightly Jower lovels, bul when the de-
elolon of thes Interstate Commarce Uom-
misnlon In the eantarn frolglit rate case
wis announced sherily after 11 o'clock
the maritet rallled, The activity was eon-
fined at Mrst to the trunk line shares dl-
rectly affedted by the decislon, and short-
Iy atler enveloped nlmodt Lhe entire 11l

Following the upward movemett n
alighit renction from the high fgures net
I, This lusted until about 1 o'e¢lock,
when a buying movement sot In and tha

markest again bocume strong, wilth prices
up. New York Central and New Haven
o0 thin upward sawing Central roms 1%
‘Polnis to B, 1t wan pointed outl thut
the new rutes granted Wy the camminsldn
will probably help Central and New Hnp-

Yéai mors than any other roads, sn in-
Crensen prn allowsd op many commodi-
Ues which the roitds carry, amd Lhe In-

erense 10 thin road this amounts o
JABONE 5 par eent. all around. New Fis-
ven wis up N abt B, compared with

5% wt the olowa Inmt night
Other naiten which were In this upward
movemant wars New York, Ontarlo and
Western, up 1 point at & FErle up 1
polnt at 20; Baltimore and Ohlo gained
W nt 704
At the close the market again sagged
off, but the lossen, In the main, wera not
Inrge. The largest loss was mude by
Genernl Motors, which fell 6§ polnta to
#0. Searn, Roechuck, on the other hand,
made an advance of 6 pointa Lo 156,
In the upturn which followed Imme-
1 dintely . after the snnouncemsnt of the
declslon, Fleading led, going from 1456, Its
low price today, to 147 and thon to 148 on
A ningle traneaction of §0 sahares. Other
| linen, Including Lehigh Valley, Unlon Pa-
elfie, ‘8L Paul, Pennaylvania asnd Erie
ecmmon and preforred took part In the
advance,

Wall wtreet was porplexed s to How
to. conatrue the dectslon, but the gensral
sommant In ppeculative clreles was that
It Ingluded and wag followed by oo much
apology-

Hullroad | Interosts wire disappointed to
nn extont. because the huge water and
rall transporiation waa excluded from

» tha ratn advances and there wWas also
disappointment over the fallure to grant
advances on soft coal traffe

Bome of the rallroad interests nsisted
that thesn excoptions hullify the xopd
affect of the ruling, but as the decislon
Wwas more clorely studisd it had o direct
inNuonce on the trading in seouritiex of
trunk line roads, and (s expected to be
of groat benetlt 1o Now Haven

Representatives of forelgn hounea hero
plated that wbout EOLOM shures In wll
werg recalved from London at the be-
ginning of the week, and that n moderate
amount fa expected to arrive on the Lu-
alitania on Monday, but It is Insisted that
theae shipments do nolt represent the
European attitude In general, but slmply
refloat operations of individunles and ona

o or two Institutions which, for specipl rea-
pons, took hdvantage of the strong mar-
ket which prevalled here early In the
wesk,

London was a modirate seller In the
early trading today, but the supply wus
too amall to Justify regarding it s &
micrket fuctor

The fentures of the movements of cur-
rency i1his week Inclugde the smallast nat
gnin from the Interior and the largest
shipmenta of any week In a long tima
past, The nst loks {o the bunks on oper-
atlong wis 88,108000, The,s recolved 0.~
685,000 from the Interfor and shipped $10,-
MG 00 1o the Interior. Thus the guin on
these operations was §135.000, Ordinary
dishursements by the Subtrsnsury ware

Fe o $I6,46),000, The payments by banks

1 amounted to FZLTI000, showling & Joks on
Bubtreanury operations proper of 38,145,000,

NEW YORK BOND SALES
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*NEW YORK STOGK SALES
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Alnkien Oold Mitiw. . ... 2414 MY
Amal, Coppet..couae.s BAY £
A, D Bugeteciananne B14 315
A CRR. cavvvannuse 20 70H
o ool v vvionesnes BOM DON
Am, Cotton O] cevuuus 40 40
QO vosovssns e on o7
Am CardFAr. ..o 45 4834
A Fide & Leathar. ... 444 44
e e 1044
S 931
e i
2% B
05
A Bmeiting.eoeeniie Mli 8K
A0 pref c i iannnJI00 004
T e [/ r i 3 L1
At Tol & T oo J188 11RY
A, TOBMOD, « v v vaner 218%
Annconda Copper ... zﬁli 26l4
AleMoon..  .iveiiiveas. COM D
P s saviidsiiii » naty
A& ORlo . oovivinnn, . BOM 70N
doprel. icaveres s O0% 6OV
BethSteed . oooicvueins 40 41
do pref i iiciiiivins B4Y RO
Prookizn Rapld Transi. 80 0
Caltfornia Pot. ..o 1n 1544
Canndian Pas . ........ 067N 167N
Central Toather., ..., 38§ 3SR
Central Lo piref . i 100
Ches & Ohlo. a5 48N
(‘.hlnnt_’?upm....._.... 36 MM
{ hicago, Great Western .. v
dopref .. ‘ 2 20
(‘olnr;do.‘in 20
Chlcago, MIL, SL l‘llﬂu BD!‘ DOYV§
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Corn Productseceiases s sy
DistMers 86 ... ....0 13 1244
Denver and Rlo Geand. . &
BHO e dioveiiraciiy 20 2
DD cavndiananay ¢ Bt
Consol Hu..,‘.......llﬂ!i 117
Genernl Elpetrie: <+« 140 140
General Molor coeives 1 RO
Goodrieh Co...vvvvaex 98 2444
Cireat Northern.. ... .. 1150 1156M4
Great North Ore. Cent. 208 27
bt P T 11
Harvester N J .oovnvnnn o .
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[ Ly 75
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MSIPASEM,..... . 107
Migsourl Pacife....q.« 10 1084
Montans Power Co ..., 424 4244
Nevalda Cothias v vuenees 124 124
N.Y.NH. &H..... 565% 00
Now York Cenr....ov.. B3 H4%%
N.Y,O &Wont.ovao0 21 2244
Norfolk & West. ..ot 101% 102

Northorn Pacife.. <. ... 1015 10134

Pacific Mall.......

10%

PEANM ooy vnnseneessn 108} 10834
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GODIN ib s vaanvenss ds K1
Pressed Stoel Car....... 34y 35%
Pollman Co.iiveeensai 1Bl 180
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ReadIi@- sosssasss e 148 1484
Rock Islondes eovvnnens 1M 1IN
dopIfssiesvisanesis 2 24
BRumely Coveisssansen wa [
Seaboard Air Line...... . 12%
bears Hoebuck. ... 18
Bo Pactfic ....... . BSM 85N
Bouthern Rallway. 18} 16k
Btandard Milllng ...... 45 46
Bludsbaker. .. .. coeesess S8 33
gopreliissaiiiaann v BT
Tennesson Coppar.. ...+ 304 32%
Tozan & Facilie...oeave 1884 13
Thivd Averige. . .«svase oo ' J8i4
Toledo, §t. Louvis & W.. .. wa
Ao prali. .. coniainniia oy s
Twin City RT seueaas aa 97
Union Bag & Papar-..« -, %z
doprefe s sconnscans 4, ax
Unlon Pucifie «.......118 1184
Unlon Pac War c....... 27% 27%
United Rullwpys Ioy... A¥
T R 3 2444
U.b. Bubbef, . c.ccv0ee G} 00N
40 1B pref oocveirene .. LOBY
UBBe...oooecvmniness Bl 5134
Qo prel .+ vienpanee s JOA 100
United Lllu.\{fgu.“ 42 42
00 pPal s n s sssnninne 1003
ULah COpper: s vavnnnss 40 4
YaCar Chem.ooessssa 21 20
VAbMAE i cssssrnnnnan s N
Western Unioni........ BBM B8
Wiestinghouse Eleg,.... 48 L8N
Wheollug 8 LE . ...... » -
dodnd pref.-.....000 3% BM
Western Marytand. - ... 14K 184
Wisconsin Central, ..« . i SON

F'r;{.; salea, 00,000 shares,
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NEW YORK CURB QUOTATIONS
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NARROW MARKET

[N LOCAL STOCKS,
TRACTIONS HEAVY

Brokers Discuss Rate De-
cision, Which [s Regarded

as Specially Favorable to
New Haven Road.

The sole tople of ochnversatlon on the
sirent and In loeal brokerage hiouwes Lo«

day wus, of

cnirie,

thé rate declalon,

Both brokers and thalr customsrs wars
At & lown A& Lo Just hew much the rall-

ronds had bes

n benaftied,

After the full text of the deaision had

baan thoroughly

digantsd

Lhe concanmsus

of opinlon mppeared to be that It waa
even mora favornble than hiad been hoped

for,

Althotigh the anthradite ronds are

not granted any Increasa on that coms

madity,

the granting of tha rull & per esnt,
rogarded ah partioularly favorable to tha

New Havan,
Central and K

irie ronde

Naw
A feature

Pannsyivania,

appesled 1o the Anancinl community
tha statement that the commianion would
ko an far as it Iegally could to afford
reliaf, the inferspce baing that while not

mora than & par cent.

this had besn expected, whoeroas

was

York
that
wan

Incresas could be

allowed on any olass of frelght Dackund

no mora had

baen asked,

future appii=

cntions for larger increames woild ree

calve favorable

considaration,

Marketwing in this olty tha naws was
followesd by & confused movemenl of rela-

ively narrow
and Reading,
rather heavy,
ngain,
anrly deeline,
shares showed
Btenl wan br
played irresul
rule  in
Electrie and
other hand,
recoverad p
decline, and
up. Unlon T

Rapld

proportions.
which had
rallied only

hut
any activity,
Inkiy tradad
nrity. '

Transit, Philade
Cambria Btesl. On
Unlted Gax Improve
goad
Inter
mcotion,

nend of the ral
United B
ih and

I the

Pannsylvania
been ruling
(o ensn off
Lahigh Valley hardened after an

Iway
thtes
din-

Heavinean wias tha

Iphia
the
mant

part of yoesterday's
Pannsylvanin moved
afternoon,

declined more thin i point and Welabach
#old at 45 for an odd lot, campared with
a9, the lnst provious guotition made in

July.

In the Iate dealings all the locml trac-
tlon wecurition whowed a downward tend-

ancy.

Hlectric and Paoplon 48 wani below

W and Philadslphla Traction also sold at
thut fgure, a loas of a point from Iast

night's close.

LOCAL STOCK AND BOND SALES
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WILLIAM H. CLARK

Elected pregident of the United
Firemen's Insurance Company.
He is the president of the Quaker
City National Bank, and a director
in numerous othar financial and
real estate companies.

| FINANCIAL BRIEFS |

Commenting on the rats decision, Mred-
orick T. Chandler sald: *'1 conslder the
ate decinion extramely favorable. 1 be-

lleve It ahould ¢hange pessimintic utter-
fances Inte  cheerful  confidence. Our
Washington advices say when the § per
cont ndvance win naked for it wns sald
it would give rallroads $06,000,000,"

The Uinlon National Hank retired $100,.
000 emergency currency at the local #ub-
troasury today.

B. D, Harrls, viea president of tha
Hotith Texaas National Bank, has been
made A vice presldent of tha Nuatlonal
City Bank of New York, tb take elinrgs
of the bank's outside work in the South.

The governors of the Chicage Stock
Exchnnge have liated an ndditional $5 -
000,000 Bwift & Co. firat mortgage hin,
making the total outstanding $15.000,000,

Naw York city natlonal banks ratired
FLAM, 000 smiergency currency, making n

total retiret! to date SIZ5N8L640.  This
leaves about §11,500,000 to be retired.
The Indinnn Plps Line Company ra-

ducad Ita quarterly dividend from 330
to 12

Emergency ourrenoy to the amount of
120,000 hime been vetlred at the local Bubs
treasury; Bank of North America, 50,000,
Marchanta” Natlonal Bunk of Newurk, N,
Ji, %0000, and tha Northarn National
Hank. 320,000,

The New York banks lost to the Sub-
treasury yenterday §2,227,000 and slnce ¥ri-
diy Have lost $5448,000,

Racelvers of the 8t Louisn and SBan
Francisce Rallroad have sold 51,000,000
one-year & per cent. certificates, prace
tically the éntire amount of which has
baen resoid to banks In New York und
other cities. The balance is belng ofMered
at 100 and Interest.

The Bth anniversary of the founding of
the Btarr Bavings Bank wan celebrated
toddny at the home of the company, b
South ¥th sireet,

The clty of Montresl s snlil to be nae-
gotluting with New York bankers for a
lonn of $6,000,000 In thres-your notes,

The New York banks tranaferred 3.~
00 W New Orleans.

The reported movements of currency
thin week Indicate a loss in cash by
banks of abaut §§,000,000,

Frank M. Hardt, canliler of the Federal
Reserve Hank of Philadelphin, will as-
suma his dutiea on naxt Monday.

Actording to Bradstreet's, exports of
wheat this week wara 2,707,000 hushels;
Mist week, 5000000 pushels; last year,
6,964,000 bushels; sinee July 1, 151,461,000
bushels; year ngo, 142,975,000 bushaels. Corn
shipments (his week, 1 1M00 bushals;
last week, Thi,000; [ast year., N0, Corn
shipmentn, alnee July 1| amounted to §,§20,-
000 bushels, compared with 1,077,000 bush-
ols during the snme period of 1413

COTTON MARKET STEADY

NEW YORK, Dec. 14,—In the afternoon
tha cotton market was less active fol-
lowing the early perlod of lHguldation
and local pressure, but ruled steady at
& recovery of some 4 to 4 polnta from
the jowest. No local confirmation was
had of tha New Orlesns roport that the
Engllah Governmment had ordered that
no vesscly be allowed to leave port with-
out Government consent, and therts was
& disponition to cover up cotton sold on
this story, The exports of cotlon today
AggTognted THL bales, Including @84 balea
to Great Britaln and 807 balea to France,

Total exporia thus far this season mimount
to §0ELI13 bales, contrasted with 4,009 84

balew In the corresponding period last
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WHEAT ADVANGES
T0 HIGHEST PRICES
[N'NEW MOVEMENT

Reaction From Top, But
Good Support Develops
on All Declines—Export
Sales 1,000,000 Bushels.

CHICAGH, D IR<Wheat today nd-
vanord to the highest prices in ths pros:
ant movement. Thers waa a renction from
the top, but good suppaort developsd on all
deglinen. Hnlom for axport were estimated
at 1,000,000 Lushels, contranted WwWith =
tntal approaching 4,000,000
ushels. Tha Mlling off In the busineaa
wan due to a deorsass In the supply avall.
able and tha Inability of casli houses to
buy wheat from farmers

Farmera in the winter whent balt have
‘sl Lhelr prices mulerially, and sama
of them will not acll Lelow BL25  There
wore unconfirmed rumors that the Englini
woavirnmant had lssusd Instructlons to al.
low fio vesnels Lo lenve port without per-
misnion. Cash sales wore 560,000 bushels.

Bradstrestn reported the exports of
wheut and Nour for the weok at 8,707,131
bushaln, against 64102 busbels a Year
ngo, and wines July 1 ae R 660,770 bushels,
agninst LSF ES uahels In 1913, 1Putures
closed 14 to % higher

Corn wos stronger in the morning, act-

yvestorday

ing with wheat and on renlizing inter.
Interior nold more corn toduy to arrive
than for & long time. Domestic and ex-

port Inguiry wan good, but local mellers
held wvaluew firm, The weesk's sxports
from tha United Statew were the largest
in a long time, 1,183,668 bunhels agninat
2891 bushels s year ago! nince July,
BAMLIN Bushels ngainst 1,007,355 busheln In
ISIL  Futures cloked Yo, Jower to He.
highar.

Chats finally were eany, aithough show-
ing some strength early.  There were
Inrge export orders here, but at Ngures
not necaptaile to owners, Canh siles were
160,000 bushals. Fotures closed unchunged
to Yo, Jower.

Provisions were active,

Leading fuilures ranged an follows

Wiheat- Open. 1igh. Low, o
l"olornhrr .n I 6 1AW 1LEn vy
May . d ..!' "l\ 1,818 }
Ju¥ ar 17 T LIGN Y
Com inew delivery )
Y\wan.}-pr TS L1115 e
Muy ses AN TolL Mty
JUIY iy 7l T TO%
Desains Nl aEN am
twrnbere M
Mn e qu. o na
Laty
Jrnrmr- 1LI6 107 1000 11010 12
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BUYING EGYPTIAN BONDS

Proclamation of Proctectorate Caused
Demand in London,

LONDON, Doc. 18—Price changes 1in
socuritind In the sireet were nparrow to-
day. There was buying of Exyptlan
honds, owing to Lhs proclalming of o
Britiah prolectorate over BEgypt. Cilt-
edged Investment issues were Jdull, The
naw wWiar serip was guoled at a discgunt
of three-alxtesnths per cent, momen-
tarily fesling the elfont of compelition
from the Grand Trunk Rallway's now
Iswuse of LL000.00 thiee year Si§ per cent.
notes,

The home rallway group wis frm, but
Amerienns were qulet ind steady. There
wikd buylng of Canadinn Pacifios, denpite
the oontinued falling off In the earnings
of the road. Grishd Trunk lsauds recelved
freah support, Hrasillen securities wers
waaker In aympathy with exchange
There was another slump In Mexican
raflway insues. Firmness charaoterized
the dealings in the mining department.
Rio Tintos moved up to B4, Iafluenced
by record earningn, shipping securitios
were slrong,
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Demand for Ho ’,

lﬂn_ L
Trads conditione i INI. 2l
Titila during the last weel. T
there was a slight bett "

thens canen it was prinelpally
speciaition. The buildion aod
busivess furnished an oxospl
reported that (he voluma
marked Increass,

In thalr weakly review of bus
ditions In Phitadeiphia, TL O
BAY!

"Condittons in the local
show no improvemant over
The businesa (s dull and uninte
thers e but littla demand, It b
that only about 3 or ¥ par o
ohinery In tha looal taxtile 1
cottan yarhs nre In eperation,
A light demand for woal at
Is wttributed to the faot that the 1
Governmaent haa announeed that It
permit the oxporiation o the

Btatens of Australlan and o :
provided satinfaciory guarantess W
miven that the wool would ne
way ba sent to huatlle sbuntries
The lren and mteel ma
to show some Improvement, |
in the buying of pl: lron,
ported to have shown
strength during the laat wea
miterinl #lso 1o reported (o AN
some Improvement, though buying
tinues to be chiefly i small 1ol
rofds are purchasing but model
orders for heavy materinl
nlowly, Naw orders for sir
torlal have alno been light |
Inesa s reported under eo
export, Lul has not crystall
axtant.

The alectrioal trada reporis; .
Isfactory tende In holldey
though prices are sald to be
profits small, .
The demand for lumbar of
all grades remaine alack, nee
loeal houses consulted during
Pricos remain low and whole
report collectiona slow, B
provement in noted in the bitun
eituation, according to loeal d
conditions wre far from b
demand belng off. In the mnthi
trada continues in moderats volum
expactutions of larger sules if it
future as & result of colder Ly
The ledthor moarket Is Hrm,
nre in modernte arounts,
Hid mnrket ls unpsatisfactory,
small for domestic consumplio
port business has bLeen m‘m,'
by Ruropean uvor
Thetns It & notle
ume of business the last week
bullding wnd contracting lnew - 'rof
improvements, which have baan re
by the general busiiess dep
lnnt mlx monthe, are now halng'
Some have betn started and Cthel
be mhortly.
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NOTES OF THE R

Tha Atchlson, Topeks and
and 16 other railroads wore Rof
dored to discontinue the presen
on Jard subatitute from Greenville,
to pointe in Oklahoma, A
fxlann west of the Mississippl Rive
New Mexieo for a period of twe
from January 1 next, The

dgolared to bhe - unreasonable
able ratos, based on n milenge
were designated by the commlﬂ?ﬂi-
Hne raten for GO0 miles orf leas
mnde 24 cents por 100 pounds
than the scale wuggested by |
misslon, The raflroads wers 6
file with the commisslon on ©
Janumrry 1 a new rate soheduols

The caxt to 40 of the principal
systema In this country. operatin )

283 miles of track, for personal injuriss
for the sear ending June 30 164 =

$06,0008,617. While thers wera T .
cldents, as compured with the
yoar, the amount paid for
Jurles win greator by 33,500, 'll
Peanpaylvanin Rallrond Company
porsonal Injuries in the year
a0, 1814, $1,0068.226, while the
vanin lnes west of Pittsburgh p
177, making & totul for the syw
$2.074,400. iy

The New Haven h.n cloned all
prinvipal car nhop. until Jan

The Philadelphin lmd Reonding
Company has swarded a  cobirpe
Henry . Haton for a one-story ,J‘
to the bollerhouss at ths ore

at Port Heading, N. J.

PENNA. BUYS DAYTON

Probably Will Be Merged
cinpatl and Rorl‘.hlﬂl.

Announcement was made
the Pennsylvanin Westorn l..ln..
chnsed the entire capiian) stook
Dayton, Loabanon and Cinoinnatl
which runs from Dayton to
1t In expectad that this rnu
marged luto the Clncipnatl, 1
Northarn Rallroad, which 1 @
subsidiary lines of (ha Panl
Rallrond's Woestern syater,
Lebanon and Cinelnnath
entire cupital stock of which
purchasedl, was taken over in 10T
Dayion, Lebapon and Clocinnabl
rosd and Terminal Company, e
now operites 3.3 miles of lne |
ayton and Lebanon, O,

brunchesa 'The ocompany has
capltal stock outstanding, and |
been paving dividendu
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